
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Approve release of the original Letter of Credit #31 99131/AR45 (replaced with new Letter of 
Credit #BB 10030/AR45) in the amount of $56,269.35 for water and sewer for the project 
known as I-4 Industrial Park 5th and 6th sections. 

BACKGROUND:

Due to Colonial Bank going into receivership, The following Letter of Credit has been replaced 
with a new Letter of Credit issued by BB&T.  The new LOC is currently at County Records 
waiting to be recorded once this has been released. 

Release Letter of Credit #31 99131/AR45 in the amount of $56,269.35 for water and sewer 
which was accepted by submission into County Records Memorandum dated September 19, 
2008 for the project known as I-4 Industrial Park 5th and 6th sections. 

STAFF RECOMMENDATION:

Staff recommends that the Board approve the release of the original Letter of Credit #31 
99131/AR45 (Replaced with new Letter of Credit #BB 10030/AR45) in the amount of 
$56,269.35 for water and sewer for the project known as I-4 Industrial Park 5th and 6th
sections.

ATTACHMENTS:

1. Original Letter of Credit
2. Replacement Letter of Credit
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SUBJECT: Release of the original Letter of Credit #31 99131/AR45 (replaced with new Letter 
of Credit #BB 10030/AR45) in the amount of $56,269.35 for water and sewer for the project 
known as I-4 Industrial Park 5th and 6th sections
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